Machhapuchchhre Bank Ltd.
ey da TRfdcs

CURRENT ACCOUNT OPENING FORM
TO
MACHHAPUCHCHHRE BANK LIMITED -
.............................................................. 3 RS Lt (R

[0 SOLE PROPRIETORSHIP [] PARTNERSHIP [] PUBLIC LTD.CO. [JPRIVATELTD.CO. [J .o,
Note : Please complete in block letter and mark (X) where applicable and sign after reading the mandate and declaration which
forms an integral part of this account opening form.

Dear Sirs,

We request you to open Current Account in _ :

[J Nepalese Rupees [J Foreign Currency For Bank’s use only
as per details below. Account No.

Name in full (no abbreviation)

Nature of business

Business Address (Location) Residential address ( Location )
Telephone Number Telephone Number
Telex / Fax Number Telex / Fax Number

Provide below name, address, nationality, passport number, (if Foreign National identity card number), place and
date of issue and telephone number of all Directors/Managers and any additional signatories. (If there are more than 4 such
persons please provide details in additional sheet)

A B

Introduced by (Name)
Address

Account Number Signature

Company’s Account(s) with MB
Bank & Branch

Account Number (s)

Company’s Account(s) with other Banks
Bank & Branch

Account Number (s)

Statement Frequency [Tick One] [ 1NEPALI CALENDAR Correspodence Address [Tick One]
[ 1 Monthly [ 1 Quarterly [ 1ENGLISH CALENDAR| [ ] Business [ 1Registered office

Made of Operation: As per mandate/resolution

Refer overleaf for documentation
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LY
CERTIFIED COPY OF DOCUMENTS REQUIRED

1. Most recent set of accounts Sl
2. Current License AN
3. Commercial registration certificate (where)
applicable oo o ]
4. Memorandum and articles of Association [l
5. CERT of incorporation (where applicable) fessi

6. Certificate of commencement of business (for
Joint Stock Companies) . S 0
7. Extract of Minutes of Directors ‘/Managers’
Meeting authorizing the opening of accounts [
8. Power of Attorney [
9. Income Tax Certificate [
10. Identification Document [

MANDATE AND DECLARATION,

The undersigned hereby requests and authorizes the
opening of an account in accordance with the attached
Board Resolution.

The undersigned hereby declares, acknowledges and

agrees as follows:

1. The undersigned is liable for any overdraft or other
obligation arising in or in connection with this Current
Account and the Bank is hereby authorized to debit
the account’ with all interest, commission and/or
other banking charges and expenses (including legal
charges) incurred in connection with the account.

2. In addition to any general lien or any other right
or remedy to which the Bank may be entitled, the
Bank may, at any time and without notice combine
and/ or consolidate all or any accounts held by the
undersigned with the Bank nad all or any of the
liabilities owed by the undersigned to the Bank and
set off or transfer any sums standing to the credit of
any such account in or towards the satisfaction of
any such liability, whether such liability be actual or
contingent, primary or collateral, several or joint. The
Bank may further take a pledge or othe security as it
thinks tit over any property owned by the undersigned
in the possession of the Bank for whatever reason and
exercise its rights in respect of such pledge or other
security in satisfaction of all or any such liabilities.

4. The accounts shall, at all times, be conducted in
accordance with the Bank’s rules and conditions
governing current accounts, the current version of
which is set out in full below.

5. Except with the contrary written agreement of the
Bank, the above terms shall apply to each and every
account of whatever nature already opened or to be
opened by the undersigned with the Bank.

RULES AND CONDITIONS GOVERNING

CURRENT ACCOUTNS
(The term ‘the account holder’ means each and every
holder of an account, acting individually or together,
whether one of more individuals, a business organization,
partnership, company, government or quasi-government
body, club, association or society. References to *he’ etc.
include, where appropriate, a reference to ‘she’, ‘it’ and
‘they’ etc.)

1. The inital deposit as fixed by the Bank is required
to open a current account or its equivalent with
minimum balance must be maintained in the account
at all times.

2. The Bank reserves the right to review the account
periodically and levy a service charge if the balance
on the account falls below the prescribed minimum.
The Bank does not allow for the payment of any
interest on current credit balances.

3. The account number allotted must be quoted on all
correspondence with the Bank and when deposits and
withdrawals are made. Deposits and withdrawals may
be made at any branch of the Bank, subject to Bank’s
right to require proof of identity and to levy such
charges as it may think fit. Deposits and withdrawals
must be made in the currency of the account, unless
otherwise agreed by the Bank.

4. The Bank issues a cheque book to the account holder
to enable him to operate the account. Cheque books
must be collected from the Bank by the account
holder in person and if, at the account holder’s
request, a cheque book is sent to the account holder
by post, the account holder is liable for any loss
resulting from any failure or delay in the cheque book
reaching him. The Bank reserves the right to refuse
to comply with any drawing instructions unless made
by cheque. The issue of customized cheque books
is subject to payment by the account holder of the
cost of customizing. The cheque book must be kept
by the account holder in a place safety. In the event
of loss of cheque book. the account holder must give
immediate notice in writing to the Bank in order to
minimize the risk of loss by fraudulent withdrawals

5. The Bank may, but is not obliged to, decline to pay any
cheque presented for payment more than six months
after the date of its issue.

6. Any account holder, who is unable to write, must
when with drawing funds or making any other
payment instructions attend the Bank personally to
affix his right hand thumb impression on the relevant
documentation in the presence of two Bank officials.

7. The total amount of cheques drawn on the account
but not yet presented for payment must not, at any
time, exceed the credit balances in the account and
available for withdrawal. The bank is not obliged to
honour cheques drawn against unrealized or uncleared
payment into the account. The Bank will levy a charge for
any cheque for that is returned unpaid for lack of funds.

8. An account may not become overdrawn expect by
previous arrangement with the Bank. In the event
of an account becoming overdrawa, for whatever
reason, the Bank may charge interest calculated on
the daily balances outstanding on the agcount. The
applicable interest rate is determined by the Bank by
reference to its published base rate from time to time.
Interest is calculated in accordance with the Bank'’s
customs and practices and is debited to the account
each month or at such other intervals as the Bank in

its sole discretion may decide.
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Instructions for stop payment of cheque(s) are
accepted only if the cheque has been stolen or the
payee has become insolvent. The Bank accepts
no responsibility for any failure to comply with
such instructions. Further, the Bank is not liable
for any consequences and costs including, without
limitation, legal fees and penalties which may arise
out of its compliance with such instructions.

. The Bank sends a statement of account monthly to

the account holder. The statement must be carefully
checked on receipt and any error or discrepancy
notified in writing to the Bank within one month of
the date on which the statement is sent to the account
holder’s address as it appears in the Bank s records.
If no such notice is given by the account holder, the
statement 1S deemed fo be correct and the account
holder may not thereafter raise any objection to
such statement. If the account holder does not
receive a statement of account for any period, it is
the responsibility of the account holder to demand
a statement from the Bank within one month of the
date on which such statement would normally have
been sent to him.

The pay-in slips available at the Bank must be used
in making all payments ‘into the account. Such
payments are subject to the condition printed on the
pay-in slip. The Bank may reserve any credit entries
relating to cheques deposited but not realized.

The counters of the Bank are open for transacting
business only during the Hours of Business as posted
at the Bank’s premises from time to time.

The account holder must immediately inform the
Bank. in writing, of any change in the details given:
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16.
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18.

on the account opening form and any subsequent
changes there to.

If the account holder wishes to close the account
he must give the Bank at least seven days written
notice, expressly instructing the Bank to close the
account. Such notice must be dated, signed by all
holders of the account and be officially received by
the Bank. The account shall not be demed closed
because of mere stagnation of the account for any
period or because the Bank has withdrawn any
facilities afforded or served any demand notice in
respect of the account.

The Bank reserves the right to close the account at
any time after having served the account holder with
a notice to this effect and also to refuse acceptance
of any deposit without giving any reason. The
account may also be closed upon the order of any
Court or other Competent Authority.

The account holder is deemed to have read,
understood and agreed to be bound by these rules
and conditions governing current accounts. The
Bank reserves the right to alter, add to or cancel
any or all of these rules, at any time, by posting the
relevant information in the Bank premises. Such
changes are deemed to be binding on the account
holder whether or not he has received specific
notice of them.

Any delay or mission of the Bank in exercising or
enforcing (whether wholly or in part) any right or
remedy arising in respect of the account shall not be
construed as a waiver of such right or remedy.

The law governing the account is that of Nepal. In the
event of a dipute arising in relation to the account,

the Courts of Nepal shall have jurisdictions.

< T L S R R R B S e

Nifeanc Postiemiin sl ol Aiacm ol ol o Lol

(Signature of confirm to mandate - certified Board Resolution

Company Stamp:

_ ForBanksussonly

Date opened:

Tnitial

Documentation completed

Initiall Account opening approved by

A/c mandate obtained

Account details input

Specimen Signature Card

Introduction confirmed

Passport copi es verified
against originals
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